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THIS SYNDICATE AGREEMENT (hervinafter referred 0 a5 the “Agreement”) made al Jaipur, Rajasthan on Novembar
17, 2025 by and amongst: atpur, Rajasthar

BAI-KAKAJI POLYMERS LIMITED, a Company incorporated iinder the Companies Act, 2013 as amended and having its
registered office at Plot No. M3 & Md MIDC, Latur. Mahamshir, India. 413531 India (hereinafier referred to as “BKPLT or
‘the Company” or “Issuer”), which expression shafl, undess it be reptgriant 1o the comest or meantig thereof, be deetried 1o
mean and include s succossors and permimed assigns) of FIRST PART: o

AND
HEM FIN LEASE PRIVATE LIMITED a Company incorporited under the Companies Act. 1956 as amended and having
its Registered Office a1 203, Jaipur Tower, M. 1 Road. Jaipur — 102 001, Rajasthan (hereinafier nferred to as “HFPL" or

“Syndicate Member” which expression shall. wnless it be repugrant 10 the context of meaning (hereof, be deemed to mean
and include its successors and permitted assigns) of the SECOND PART,

AND

HEM SECURITIES LIMITED 1 Company incorporated under the Companies Act, 1956 and having 115 Remstered Office at
203, Jaipur Tower, M. 1 Road. Jaipur— 302 001, Rajasthan and Comporate Office at 904, A Wing, Naman Midtown, Serapati
Bapat Mare. Elphinstone Road Lower Parel, Mumbai — 400 113, Mahamshin (hereinafter referred to as “HSL" or “Book
Running Lead manager™ or “BRLM™ which expréssion shall, unless it be repugnant fo the copfext or meaning thereof, be
deemed to mean and include its successors and permitted asqigns) of the THIRD PART

IN THIS AGREEMENT:
)] HSL. is the Book Running Lead Manager is referred to as the “BRLM ™

(1) HFPL 15 hercimfter referred 1o as the “Syndicate Members™,

() The BRLM and the Svndicate Members iire collectively nferted 1o as the “Syndicate” or the “members of the
Syndicate”: and

(W) The Company, the BRLUM and the Syndicate Members are collectively referred o as the “Partics” and individunlly
asa"Party

WHEREAS:

(A) T Essier Company proposes 1o make a pablic issue of upto 56.56,(00 Equity
of the Tssuer Compuny in-accordance with the Chapter [X of the SEBT{ICDR
defined herein) and applicable Indian securitics laws for cash at o price which shal
the BRLM basad on the Book Building Procese (“lssue Price” & “the IsueT)

) The Issue comprises of up 10 56,56,000 Eguity Shares of which 2,284,000
subscription by Market Maker ("Market Muker Reservation. Portion”)
Reservation Portion i.¢ issue of $3,72,000 Equiry Shan:s of face yalue of Rs!
bve decided by the company and the BRLM based on the Book Building F
constitule 26.42% and 25.10%. respeciively of the post-issue pald-up equity Share
eeuts will include issue within India, to nstitutional, non-institutional and retait
need fo aujust fior fot xize-upon determination of fse price) B

(C) The lecue shatl be conducted through Book Buildings fssue pursuant to Schedy
201% ns amended, pursuant to which the Equity Sluires are to be offered at the
thie-company and the BRLM based on the Book Building Proceds:

) The Board of Directors of the Compaty, pursuant to resolutions dak
Company pursuant (o resolutions dated May 20, 2025 adopted in #cco:
Act, have approved and authorized the lssuc.

(E) The Copnpany hns ippointed BRLM to manage the [ssue and the BRLN

fssue agreement dated November 21, 20240 connection with the 1s

thoneii

(F) The Compary has filed the tmft offer Docuient with the SME Port
camments in accordance with Chapter X of the SEBI (1
commented on the dm offer document and his pem
comments and observations being incomported in (i
observations of BSE. the Company sluil file the &
Mubhamshtm (the “RaC ), and BSE :




(G} One of the wquirement:' of offering shares fo (he Public fn accardance with Chapter IX of the SEBI (ICDR)
Regulations, 2018, us speified in Regulation 260 of the said Regulations fs that the [ssue shall be ane hundred percent
underwniten and that the Mrtumi.mdmmw stall underwrite at least 15 00% of the total Issue

(H)  In ordar to srmnge for (1 procirement of Bids (ofher (an the ASBA Bids directly submitfed to the Self Certified
Syndicate Banks ("SCSE-) and Bids collectod by Registered Brokers at the Broker Centers, but including ASBA
Bids submitted it the cojleciion cefiters, the colloction of Bid Amalints by the members of the Syndicate and the need
10 conchde the process of Allotment and ligling in accordanee with the SEBL(ICDR) Regulations, the Company’ in
consultation with (e BRUM has appointed the Sy ndicate Menibers (o proture Bids for the [seue, and po person other
than the members of the Syndicate hall procure Bide for the Tssue, '

( This Agreemient sets forth the various obligations and responsibilities of the members of the Syndicate. The Parties
Tave agreed to enter into and be baind by the terms and conditions contiined in this Ageeement.

NOW THERZFORE IT 1S HEREBY AGREED BY AND AMONG THE PARTIES HERETO AS FOLLOWS:
1. DEFINITIONS AND INTERPRETATIONS

11 Capitalized tenms used in s Agreement but not defined herein shall, unless the context requires otherwise, have the
respective meanings assigned (o them. in 1he Red Hernng Prospectus and the Prospectis. In the event of any
inconsistencies, the definitions in the Red Herming Prospectus and the Prospeofus shall prevail o the extent of such
Incansistency,

12 All capitalized terms used in this Agreement. including in the preamble and the recitals hereto shall, unless the context
otherwise requines, have the meinings assigned to such terms below

“Affiliate” with réspect (o a specified person, shall mean any other person that directly, or indirectly through one or
more intermediarics, controls or is controlled by, or is under comman contral with, the specified person.

“Agreement” shall mean this agreement or any other agreement ag specifically mentioned.

“Allotment” or “Allotted” or “Allot” means, unless the context otherwase requires, the issue and allotment gf# :
Equity Shares pursnant to the fssue to the successful Bidders: ' :

“Anchor Investor” means a Oualified Tnstitutional Buyer, applying under th
mimimum Bid of Rs 2 crore, in gecordance with the requirements specified

“Anchor Tnvestor Bid! Issue Period” means the day, one Working Day g
which Bids by Anchor lvestors shall be submitted. prior to and afierwiic]
allocation o Anchor Iv'estors shall be complated,

the BRLM at which the Equity Shares will be Allotied to Anchor Investons:
and the Prospectus which price will be equal 1o or lugher than the Issue-Price

“Anchor Investor Portion” means up to 60,(0% of the QIB Portion v
consultanon with the BRLM, 1o Anchor Investors on a discretipmiry
Regulatons, One-third of the Anchor Investor Partion shall be resenved &
Bids being recerved from domestic Mutual Funds ator above ibe Anchor

“Application Supported by Blocked Amount” or “"ASBA™ mienns an
used by ASBA Biddars, other than Anchor Investors, to make 1
Amount in the ASBA Account. ASBA is mandatory for QIBS (ext
participating in the Issoe,

“Arbitration Act’ means the Arbitmiion and Conciliation Act, 1996, is e ;*'.-"-‘-.'_I.

“ASBA Account” means an jocount W
will be blocked by such SCSB to the extent

“Banker to the Issue Ag
Lesue, the Eserow Coll -
refunds of the amounis colle




Issue approved by BSE and which is descnbed in the Red Herring Prospectus and the Prospestus,

““Bid" means an indication to mnke an offer during the Bid/ Issue Period by  Bidder (including an ASBA Bidder) or
on the Anchor Investor Bidding Date by an Anchor Investor pursuant to submission of the Bid cum Application Form,
1o subscribe to or purchase the Equity Shares of the Campirny ata price within the Price Band. including all revisions
-and madifications thereto as permitted under the SEBI (ICDR) Regulations;

“Basis of Allofment” means the basis on hich the Equity Shares will be alloied {0 successfl Bidders under the

“Bid cum Application Amownt” means in reltion to each Bid, the highest value of the Bid indicated in the Bid cum
Application Form and payable by the Bidders upon submission of the Bid in the Issue;

“Bid cum Application Form™ means the form nsed by-a Bidder, to make a Bid and which will be considered as the
applicanon for Allotment. interms of the Red Hermng Prospectus and the Frospectos;

“Bitdder” means any prospective investor who makes a Bid pursuant to the terms of the Draft Red Herring Prospectus:
‘o Red Herring Prospectus or Pospectus, as applicable. and the Bid cum Applicabion Form and unless othenyise stated
of imphed inclndes an ASBA Bidder and an Anchar Tnveston

“Bid/ Issue Closing Date” means. except inrolation to any Bids reeetved from Anchor lnvestors, the date after which
the members of the Svndicate, the SCSBsand the Registered Brokers, as applicable, will not aceept any Bids for the
Issuc, winch shall be potified i all editions af a widely circulated English national newspaper. all editions of a widely
cirgulated Hind: notional newspaper and ina widely circulated regronal newspaper. where the registered office of the
Company 15 located. The Company may, in consultation with the BRLM, decide to close the Bid/ Issue Period for
QIBs one Working Day prior 1o the Bid/ [ssue Closing Date in necordance with the SEBI (ICDR) Regulations;

“Bid/ Issue Opening Date” means, except in melation to any Bids received from Anchor Investors, the date an which
the members of the Syndicate, the SCSBs and the Registered Brokers; asapplicable. shall start accepting Bids for the
kssue, which shall be notified in all editions of a widely circulmed English national newspaper. all editions of a widely
circulaed Hindi rational newspaper and in a widely circulated regional newspaper. w here the registered ofTice of the
Company 15 located. The Company may, in consultation with the BRLM, decide to close the Bid/ Issue Penod for
QIBs one Working Day prior to the Bid/ Issue Closing Date in accordanze with the SEBI {ICDR) Regulations,

"Bid cum Application Period” meins, except in relation to Anchior Investors, the period between the Bid/ Issue
Openrmg Date and the Bid/ Issue Closing Date, mclusive of both days, during which Bidders can submit their Bids,
including any revisions thereof: The Issue Penod will comprise of Waorking davs onty,

“Board™ or “Board of Directors” means the board of directors of the Conmpany or i duly coi
thermeof; )’ — | -y
— [ |

“Book Building Process” has the meaning assigned (o such lerm inthe Recitals hereto,

“Book Running Lead Manager” shall have the meaning gtvmtu'aﬁrmﬂn, s
“BRLM shall meanthe Book Bunmng Lead Manager o the mmﬁuw g
“CAN" or " Confirmation of Allocation Note” means the notice or, Mo
to Anchor lnvestors, who have been allocated the Equity Shares, after the Anchor

| L e et
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“CapPrice” means the hgher end of the Price Bind, above which the lssue
will not be finalized and nbove which no Bids will be accepted:

“Client D picine ihe chient identification number of the Hir;d.'_q.-_r'

“Companies Act” shall mean Companies AcL 1956 (without &
Tuve efféet upon notification of the Notified Sections: dnd the

o the potification of the Notified Séctions read with the pfione lons il 1
un dﬂr - e e S L 2

“Companies Act, 1956 means the Companies Act, 19
o hawve effect upon the notification of the norified provi
framed thereunder; i

“Companies Act, 2013 shall mean Compandes A
Notified Sections, rénd with the niles, regulutio

“Company”™ has the meaning assigned 1o sue!

“Control”. “common Contral”, “Con
(Substantial Acquisition of Shares and T

"Controlling Person(s)” with respect 1o
person; N~



“Designated Branches” means such branches of the SCSBs which may collect the Bid cum Application Forms used
by the ASHA Bidders. a list of which is available on the website of the SEBI and updated from time to time,

“Designated Date” means the date on which funds are wansferred from the Escrow Account or the amounts blocked
by the SCSBs are trnsferred from the ASBA Account, as the case may be, to the Public lssue Account or the Refund
Account. ps appropriate, afier (he Prospectus 15 filed with the Registrar of Companies, following which the Board may.
Allot Equity Shares 1o swooessful Bidders/ Applicants in the [ssue;

“DP 1D means a depository participant’s identification number;
“Draft Red Herring Prospectus” shall mean the Drafl Red Heming Prospectus of the Company dated Jung 30, 2025

that is filed with BSE maccordance with Sections 26 & 32 of the Companies Act, 2013 for getling in-principal listing
approval;

“Equity Shares” las (he meaning assigned (o such werm inthe Reaitals hereto;

“Escrow Acconnt” means the account opencd with the Escrow Collection Bark(s) and in whose favour the Bidders
(excluding the ASBA Bidders) will issue cheques or dmfis in respeet of the Bid Amount when submitting a Bid,

“Estrow Collection Bank(s)” means the banks which yre clearing members and registered with the SEHI as bankers
10 the issue and with whom the Escrow Account will be opened, in this case being ICIC] Bank Limited:

“Floor Price” means the lower end of the Price Band, subject 1o any revision theretn, at or above which the Issue
Price and the Anchor lnvestor Issue Price will be finalized and below which no Bids will be accepted and which shall
1ot be less than the face value of the Equity. Shares;

ST means Indian Standard Time,

“lssue” or “Offer” has the meaning assigned to such tem in the Recitals hereto;

“lssue/ Offer Documents”™ shall mean and include the Draft Réd Heming
and Prospectas as and when approved by the Board of Direciors of the ls

RLE CRER e

~Material Adverse Change” shall mean. mdiwvidually or in the aggregate,
by the BREM in their sole discretion, probable or otherwise, onthe repits

assets, liabilines, revenues, profits, cash flows, busipess. mnngﬂmm ODET
Entitics. either individually or taken as a whole and whetheror ml.m Tom tran m

business, P e e ——

“Mutual Fund Portion” means 5.00% of the QI8 Portion (&
avaifable forallocation to Mutual Funds only on a propoionute bisis

“Mutual Funds™ means mutual funds regisicied with the SEBL tindes
{Mutual Funds) Regulations, 1996, fis amended, B

"Net Issue” compnses a Net 1ssue o the Fubliv of upta 53 ‘ﬂ;ongw

"Non-Institutional Bidders™ All Biddersthat are not |
Employee Reservation Portion and who have Bid for Equity, SI
nol inghoding INRUs other than Eligible NRIs); -

“Market Maker” shall mean any person wlm
Finlease Prvate Limited is the Market Maker in

“Market Maker Reservation Portion™, Ehnll "
of Rs. 10/- each reserved for subscription by M

.......

"Muarket Muling Agreement” shall mein
Compiny, Book Running Lead Manager

“Pay-in Date” with respect 1o Anchor |
the bssue Price. o date noulaper than) mu
Between the Anchor Investor 1ssue P

“Parties” or "Party” has the mmm;-



“Price Band" means the price band of @ misitnum price per Equity Shire (Floor Price) and the maximum price per
msmmmﬂ}%wmﬁmw Thﬂ%:emnd and the minimum Bid Lot for the Issue will
e decided by the Cotnpam in consnltation with the BRLM and will be advertised, inall editions of # widely circulated
English national newspaper, all editions of a widely circulated Hindi national nowspaper and all editions of a widely
circulited regional newspaper where the negistered office of the Comipany is located at least two working Days prior
1o the Bid/ lssue Opening Date, with thé relevant financinl mtios calctiaed at the Flaor Price and it the Cap Price and

shall be made available to the BSE for the purpose of uplonding on their website,
“Pricing Date” means the date on which the Company, in consultation with the BRLM. finalizes the Issue Price;

“Prospectus” means the prospectus to be filed with the ROC on or after the Fncing Date in accordance with Sections
26 and 32 of the Companies Act, 2013 and the SERI (ICDR) Regulations containing, dnter alin, the Tssue Price. the
sive of the 1ssne and cenain other information including any addenda and corngenda thereto,

“Public Issue Account” means the account opencd in nccordance with Section 40(3) of the Companies Act. 2013
with the Banker(s) 1o the 1&ue to receive monics from the Escrow Accounts and from the bank accounts-of ASHA
Bidders maintained with the SCS8s on the Designated Dite,

“QIBs” or "Qualified Institutional Buyers”™ shall lave tlie meaning given to such term under the SEBI (1CDR),
Rguilatiogs,

“QIB Portion” micans the portion of the Issue (including the Anchor Investor Portion) amounting to not more than
50%% of the Tssue svailable for allocation to QLBs on a proportionate basis;

“Red Herring Prospectus™ shall mean the offer document to be issued in accordance with sections 26 & 3_2 of the
Companies Act, 2013 and the provisions of the SEBI ICDR Regulations. which will not have complete particular of
the price m which the Equitv Shares will be issued and the size of the offer. The Red Herring Prospectus will be
regstered with the ROC a1 loast three days before the BidOfier Opening Date and will become the Prospecius upan
Alinz with the ROC after 1he Pnoing dote

“Refund Account” means the acconnt opened with the Refund Bank, from which refunds, if any, of the whole or pan
of the Bid Amount shall be made to the Bidders (excluding ASBA Bidders);

“Registered Broker™ means stock brokers registered with any of the Stock Ex
other thain the members of the Syndicate;

“Registrar to the Issue or "Registrar” means Muashitly Securities Private Limite

“Individual Bidders”, submutiing Bids. who applies for minimam:
mimmum application size shall be above T 200,000/~ (including H
WRIz and does not inciude NR1s other thon Eligibie NRls),

n e )

“Revision Form™ means the form used by Bidders, inclpding ASBAS
Shares or the Bid Amonnt in any of their Bid com Application Forms:
Non-institutional Bidders are not permitted to withdraw their Bids orlow
Stewes or the Bid Amount) it iny stage,
“RoC" has the meamng assigned to such teom in the Recitals bergtop

“RoC Filing Date” means the date on which the Prospeetus is filed with the RoC
and 32(4) of the Campanies Act, 2013, R

“SCSB or “Self-Certified Syndicate Bank™ means banks: 1 _ SEBT y
and the Tistof which 1s available on the website of the SEB]ni d ;

as may be presonbed by (he SEBHom time fotimezy
“SEBI" sholl mean the Securities and Exchionge Board

“SEBI (ICDR) Regulations™ shall mcan the SEBT (] .
as amended and as applicable 1o the lssne,

“Seeuritics Act” lus the meaning nssigned to s
“Specified Locations” means the bidding c¢
of which is available at the website of the

presctibed by SEBI from time {o time,
“Stock Exchange” or “Exchange” shall n

“Sub-syndicare Member™ or Sk YT



“Syndicate ASBA Bidders” meas the ASHA Bidders who submit theie Bids through the members of the Syndicate
in the Specified 1 ocations,

“Syndicate ASBA Bidding Locations” has the meaning assignod 1o speh ferm in the Recitals hereto;

“Syndicate Agrecaient” means this sgreement fo be entered o among the members of the Syndicate and the
Company on or after the Pricing Date;
“Underwriter(s)” means shall mean Hem Secunties Limited.

::Enderwﬁllng Agreenient” means the agreement entered on September 05, 2025 between the Underwriters and the
-onpany;

“Warking Day™ Al days other than second and fourth Saturdays of the month, Sutidays or public halidays, an which
cominercinl binks in Mumbai are open for business; provided however, with reference to (a) announcement of Price
Band, and (b) lssue Peniod, shinll mean all divs, except Satarday, Sunday and public holidays on which commersial
banks in Mumbai are open for business: and (c) the time pariod between the Bid/lssue Closing Ditte and the listing of
the Equity Shares on the Stock Exchanges, shall mean all tnding dinys of Stock Exchanges, excluding Suntiays and
bank Falidiys, i pep the SEBI Cirenlar SERFHO/CFD/DIL/CIR/P2016/26 dated Jamuary 21, 2016,

In this Agreement, unless the context pthenyise wequires!
i) words denoting the singular shall include the plural and vice versa;

by beadings and bold typeface are only for comvenience and shall be ipnored for the purpases of inlerpretation;

) refenences 1o the word “include” or “including” shall be constred without limitation;

dy references to ths Agreement or 16 any other agreement, deed or ather instrument shall be constrsed as o
reference o such agreement. decd or other instrument as the same may from time (o ime be smended, vired.
novaied or suppiemented: ' : - ' )

c) words denoting 3 person shall include an imdividual. corportion, ompary
f) reference to amy Pamy to this Agreement ot any uﬁnrm or-deed o obher instrem
successors or Pennitted Assigns:

) unless otherwise defined the reference 1o “davs” shall be cons
Gregorian calendar, -

) a meference (o (ke preamble, the recilals, 4 ection of)
reference o the predmble, the recitals, o ssction oF an an:

1) references (o any statule or statutory pravision shill be constred a
provision as it may have been ormay from time to wme e amended,

1 refemmnces to " Rupees” and “Rs.™ are icferences o the Tav

k) all mferences 1o~ Escrow Collectinn Banlu_"_-:_tnél,'“
respective “Correspondent Bankis)”, if snch ba
and Refund Bank(s) and all references 1o
Account(s)” shall inchide wmy accounts: <
appointaent,

The Parties acknowlede and agree that the Annexi
this Aprecment

SYNPICATE STRUCTURE

This Agrecment se1s fonh the variows oblij
the procurement of Bids in respect of Uhe Issie
or a Regstered Broker). For the avoidance o

construed as, an AROCMent Or COTIT
purchase, selling or underwniing of-g
Company, the BRLM and the Synd

contribution, termination and forve.
and the Syndicite Members.
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The BRLM sliall buve all the rights; powers: duties and responsibilities in connection with the [ssuc as specified in

the SEBI (ICDR) Regulations, this Agreement, the Memorandum of Understanding, the Banker (o the Issue
Agreement, the Red Herring Prospectus, the Prospectus, and. if entered into, the Underwriting Agrecment,

RESPONSIBILITIES OF THE MEMBERS OF THE SYNDICATE
The Parties acknowledge that pursnant to the April 29, 2011 Circular and the SEBI (ICDR) Regulations, QIBs (other

“than Arichor Investors) and Non-Institutional Bidders are required to mandatorily submit therr Bids through the ASBA

process

Subject 1o Section 3.4 belaw, the members of the Syndicate shall have the following nespansibilities and obligations,
and ench member of the Syndicate herby severlly (and not jointly) represents. warmnts, agrees, covenants and
undertakes 16 the other mémbiers of the Syndicate that

(i) it shall be responsible forcollection of Bids from the Biddersand the Syndicate ASBA Bidders, as applicable.
in the manner specified in this Agreement, the SEBI{ICDR) Regulntions and any other applicable law. mile,
regulation or direction issued by BSE, {he Red Herring Prospectus. the Prospectus, the terms of the Bid cum
Application Form, the Allotment Advice and instructions issued jomntly by the BRLM and the Registrar,

{15} it shall follow all rensonable and necessary instructions issued by the BRLM and the Registrar in dealing
with the Bid cum Application Forms (includin with respeet to the Bids by the ASBA Bidders).

(i) itshall not remster any Bid withowt firet accepting the Bid cum Application Form in writing (including via
facsimile) from the Bidder. whethier in Indis ot abroad: it shall be responsible for the completion and sGcumcy
of all details to be emterd inito the online electronic bidding system of the Stock Exchange based on the Bid
cum Application Form received by it and shall be responsible for any mistake in the Bid details uploaded by
1t and for nesolving Ay investor pnevances arising as a result of such errors inthe data entry | it shall ensure
that the required documents are attached to the Bid cum Application Form priorto upleading any Bid, and it
shall ensure that such Bids are uploaded on the anline electronic bidding systems of the Stock Exchange on
a reznlar bisis in compliance with the SEBT (ICDR) Regulations, and within such time as permitted by the
Stock Exchange and the SEB] (ICDR Y Regnlations: it shall, in accordance with the SEBI (1CDR) Regulations,
mike the necessary changss to certnin of the Bid details. in relation to Bids uploaded by it, on the day
immedintely followine the Bid/ Issue Closing Date. and it shall forward a schedule (containing cenain
information, includitie the application numiber and the amount) along with the Bid cum Application Fonm to
the branch mamed as the ‘Syndicate ASBA' of the respective SCSBs for blocking of the funds in respect of
Syndicite ASBA Bidders orto the Escrow Callection Bank(s) in respect of other Bidders, withina period of
2 {two) Warking Days from the Bid/ Issue Closing Date;

{iv) it will enter each Bid option into the electronic bidding syStem as s
Rezistration Shp (“TRS") for cach price and demand optian and
Furnizh TRS 1o the Biddar on request; [

o) it =hidl accept Bids ooly durng the Bid/ Issue Penod -i.n!m-:uf R
Institutional Bidders. With respect 1o Bids by f}lﬂiuﬁm:W s bof e
Drate and after the Bid/ Issue Closing Date as notified for Bids by QIBs: In case of Anchor I

aocept Bids only dunng the Anchor lvestor Bud! 1ssue Penod:

{vi) atthe end of each day of the Bid/ Issue Period, the demand for the E !
to the Anchor lnvestors) shall be shown gmphically onits biddin il ;‘-;.-I;.r';‘;r;i
. 1 | o - PR I-I: e AP T e
(vi) o shall procure Bid cum Application Forms from Syadicale @L‘ idders only at the Syndicale A
Bidding Locations, P b [ iﬁ-": i

. - l' g
= -_—
(vili) it shall ensyre that ot least one of the menibers of

Bidding Lotations so that at least one electrome
Bidding Locations is available for the purpose of

(%) exceptin relation 1o the Bids recemved from Al
only betwean 10 am. and 5 po. IST du
On the Bad/ Issuc Closing Date, Bids-sha

case of Buds by Individual
uploading time instrogied
i turn shall commun

{x) it shall provide {
sviudicste Mem




Ax1) i shall mgister the Bids received by it and its Sub-gyndicate Members on flic sime Working Day on which
the Bids mmm the Stock Exchange permitting such upload on the same Working Day) and
will deposit the Bid Amounts collected by it and fts Sub-syndicate Members, if any, in relation 10 the Bid
into the Escrow Accownt of the Company mutntained with the designated Escrow Colleation Bank(s) for
Biddors other than ASBA Bidders, on the Saime day on which the Bid was received and in any event no lnter
than the next Working Day subject o (he Stock Exchange permitting sueh upload on the next Working Day,
or amy other period as agreed with the BRLM In eonailtation with the Registmr within the time period
prescribid under the SERT (ICDR) Regulations and other applicable law, after uploading the Bids anto the
clectronic bidding svstem, and for the remaining Bid Amount, if any, in relation to the Anchor Imvestars,
prior 16 the Pay-in Diate, and it ncknowledges that i ir dios not comply with its obligntions, within the time
period stipulated herein, the relevant Eortw Callection Bitik or SCSB, as the cise may be, on the sdvice of
the Registrar fndfor the BRLM, may ool accept the relevant Bid Amounts and the Bid cum Application
Farms. and it shall not collect or doposit payment ingtniments dmswn in favor of the Compnny or any other
pary or tecount, other than in fivar of (he dinignied Fsorow Account as specified in the Bid cumn
Application Form, the Red Hering Prospectus, and with respect 1o Bids by the Syndicate ASBA Hidders, it
shall not accept any Bid cum Application Form withaut eniefving itself that the SCSB whose natne has bean
emmered m the Bid cum Application Form his named a branch in that center in which member of the Sy ndicate
or its Sub-syndicare 18 nccepring e Bid cum Application Form,

(aiy n wlition to the Bids procured pursuam to the Bid cum Application Form, it shall be responsible for
providing o scheduole (including application nugmber, payment instriment number nnd Bid Amount paid by
Bidders other than ASBA Bidders) along with the Bid cum Application Form (carrying its identifisation
mark tmespective of the wmuinal from wiich the Bid has been uploaded) and the payment instrument {in case
of Bidders other than ASBA Bidders bidding through ariy member of the Syndicate or their respective sub-
Syidicate Membess. as applicable) 10 the Escrow Collection Bankis) no later than two Working Days from
the Bid/ Issue Clasing Date or any other perind as agreed with the BRLM it consultation with the Registrar
or 1o the branch named as the *Syndicate ASBA” of the respective SCSHs forblocking of the find (in respect
of ASBA Bidders dding through any member of the Sy tidicale;

(xiii}  the members of the Syndicate or any of their subsidinries which is an entity. otherwise oligible 1o act asa
Syndicate Member and has a valid SEB! egistration certificate shall enter the following details of an investar
in the on-line system

Name/of the Bidder
Naosme of thie Compoin;
Investor Catepory — Individual, Comporate, QIBs, Eligible b
PAN mumber (of the soleffirst Bidder):

Number of Equity Shares Bid [or;

Prce per Equity Share;

Bid cum-Applicanon Form munber;

For all Bidders other than ASBA Biudders. the Bid amouni
DP 1D and Cliemt |D of the beneficiary account of the Bi

In addiion to the details set out above, for Aﬁﬂﬁsﬁjﬂwiﬂhmmmﬁ ok

number of such ASBA Bidder shall also be entered, Fusther, far 5:
the SCSB whene the ASBA Account is mmiained and the: l
Syndicate ASBA Bidders submit their Bids shall al.ﬁﬁw;

MEE B an o

L

(xiv) it shall ensure that 4ll Bid cum Application Formis, (og
Regictrur within the time periods spocificd by the

fxv) it shall ensure that all Bid cum Application For
supposting documents, are forwarded to the 8
the Stock Exchange or the SEBI (ICDR) R

(evi) it shall provide the Registrar with a dafly’
those of its Sub-syndicate Membeérs, '
Bidders; details regarding the registra
Collection Bank(s). This record
dg:‘“.

fxvii) it shall ensure that it hasaf
Escrow Collection Bank
upload of the Bid in the

{xv i)



(xix)

(xx)

(=il

(xxan)

(X1}

(i)

XXV

(xx¥il

(xxvii)

v}

it shall ensure that, before accepting Bid cum Application Forms from Syndicate ASBA Bidders at the
Syndl'mmm;g&_h Bidding Locations i the Specified Locations, the SCSB where the ASBA Account. as
specified in the Bid cuin Application Form. is maistained has named at least one branch it that location for
the members of the Syidicate to deposit such Bid cum Application Forms (A list of such branches s availible
onthe website of SERI

it shall be responsibie for the collection of the Bid cum Application Forms and other documents attached to
the Bid cum Application Forms fram Syndicate ASBA Bidders at the Syndicate ASHA Bidding Locations:
and deposit thereof (with relevant sshedules) with the relevant branch of the SCSH where the ASBA Account,
as specified in the Bld cum Application Farm, is mathtained and named by such SCSH to accept such Bid
e Application Form, no later than 05 00 PM ST on the Bil/ [ssue Closing Date or any other period ns
ngreed with the BRUM in consultation with the Regstiar, after uploading the Bids onto the electronic bidding
system. The members of the Svadicate scknowlédpe that if they do not comply with their obligations, within
the time period stipulated berein the relevant SCSB, on the advice of the Regisimr ind the other members
of the Syndicate, may notgccept the Bid cun Application Farm!

it shall efisure that. a schedule (containing the application mumbet, payment instrument number and the
amount), the application forms and the payment instruments shall be forwarded to the SCSBs. no later than
12,00 PMIST on the Bid/ lssue Closing Dite or any other period as agreed with the BREM in consulation
with the Registrar, to enable blocking of funds in the ASBA Accoums. The members of the Syndicate
peknow ledge that if they do not comply with their abligations, within the time period stipnlated herein, the
relovant SCSB_ on the advice of the Registar and the other members of the Syndicate, miy not accept the
relevant Bud cum Application Farmy,

it:shall deposit only such Bids with the respective SCSB branches in the particular Syndicate ASEA Bidding
Location which have been validly remstered on the electronic bidding system of the Stock Exchange,

it shall be bound by and shall follow the ppertional instructions relating to the method and manner of the
Issue process as preseribed in this Agreement, the Red Hemng Prospectus, the Prospectus, and the SEBI
(ICDR) Regulitions, in relition to the Bids subimitted by the Bidders, including Syndicate ASBA. Bidders,
who shall submit their Bids in the Syndicate ASBA Bidding Location,

except for the Bids submitted to the Registered Brokers iind Bids mide under the ASBA process, it shall be
{ully responsible for the collection of the Bid Amounts and the depasit thereol into the Escrow Account(s)
in respect of all Bids procured under the Bid cum Application Form camying its identificition

imespective of the terminal from which the Bid has been registered. | case of nny mis

miscalculation by the Bidder in paving such amount, it shall be
monics due and pavable in respect of such Bid to the extent ol
Syndicate Agrégment, ifany,

it shull be fully mesponsible for the collection of the Bid)
Syndicate ASB A Bidders and forwartd such Bid cum Application Fe
the Bid cum Application Forms from Syndicate ASBA Biddsrs cany
of the terminal from which the Bid has been repistensd. nnd

by the Bidder, it shall be solely resporsible for the collection ies di
such Bid 1o the extent of, and subject to. its obligations imderthe Syndicate Agnseme:

it acknowledgcs that Bids are lable to be refectid either before ent
sy stem oF ot any lime prior to the Allotment of Equity Sharesin:

it shall not accept multiple Bid cum Applicition Fonns from
Herring Prospectus and the Prospectus: However, Bidsh
QIB Pation (excluding the Anchor Investor Portiom) w
sepanute schemes of o Mutual Fund registered with the:
pvent (i there b any ambigiity on whether any, Bid cur
ot the BRLM shall determine in consulution with ihe
cum Applicanon Form constitutes a muluple Bid and

it shutll be responsible for collecting the Bid Am
any Subssvndicore Mamber appotntod by [
the relevant Escrow Account of the Compi
the Syncheate ASBEA Bidders and submit sug
cum Application Forns from Syndicate ASE
execution of the Umnderwnting Agree
the allocation is made is withdmwn:
n‘:il:ﬂm‘l' Bid cum .hp]]liﬂlllun Fﬂ- w11 M
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(xxxv)
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sl o acoept any i Amout n Gash. snoney order, postal ordet or throughstock invest:

it shall collect the entire Bid Amount from the Non-ASBA Bidders at the time of submission of the relevant
Bid cum Application Form. In case of any revisions of the Bid during the Bid/Issue pmgd, including on
account of any change in the Price Band made in accordance with the procedure described in the Red Herring
Prospectus. it shill be responsible for collecting the differential smevnt on ench such revised Bid. if any.

1tshall not collect in respect of any Bids any non-MICR (non-magnetic ink chamcter recognition) cheque or
demand drafl where the clenning system in the bidding center where such Bids are collected does not permil
daily cleamance of por=-MICR cheques and demand drafis or outstition cheques on banks participiting in the
cleanne process;

it acknowledges that Bidding at the Cut-off Price is prohibited for QIBS and Non-Institutional Bidders and
such Bids shiall be treated as invalid Bidsand rejected, Retail Individual Bidders bidding at the Cut-off Pnice
chall ensure pavinent a1 the Cap Price (net of any. dhscounts 10 the Issue Price, as applicable) at the time of
making a Bid, Reiail Individnal Bidders shall ensure that the Bid Amount does not exceed * 2,00,000;

it acknowledges that QIBs (including Anchor [nvestors) and Non-Institutional Bidders are peither permifted
to withdew their Bids nor lower the size of their Bid(s) (in terms of quantity of Equity Shares or the Bid
Amount) ot any stage. Further, it acknowledges thnt Retail Incividual Bidders oan revise their Bids during
the Bid/Tssie Period and withdraw their Bid(s) until the finalization of the Basis of Allotment. Tn such cases,
the members of the Syndicate will revise the entlier Bid details with the revised Bid and provide the cheque
ar demand dmft number of the néw pavment instrument in the electronic book. The members of the Syndicate
shall no Inter than two davs from the Bid/ lssue Closing Date or any other period as agreed by the BRLM in
consultation with the Registrar, after uploading the revised Bid onto the electronic bidding system, fc.lrw:ird
the Revision Form, cheque/ demand draft (if any) and related enclosures/attachments to the relevant Escrow
Collection Bank |

With respect to an ASBA Bid, in case of a revision submitted through-a member of the Syndicate, m
member of the Syndicate will revise the carfier ASBA Bid details with the revised A‘Sﬂﬁ-ﬁﬁtﬂﬂl‘ clectromc

book. In such cases. the Revision Form and upward revision of the ASBA Bid at of pne or more
revisions shonld be provided to the member of the Syndicate through whom such: had placed

the onginal ASBA Bid The member of the Syndicate shall, no fater than two d he Bid/ Issue Closing
Diate or any other period as agreed by the BRLM: i s | T 1

revised Bid onto the electronic bidding system,
and related enclosores/ attachments to the same SCSB at the ¢
where the onignal Bid cum Applicutinnfnﬂiﬁﬁrﬂfﬁaﬂ"ﬁan?
it acknowledges that the Retmil Indiyidual
submutting a equest for withdmwal 1o the
Bidder had placed its Bid or in case of Bids
the Svndicate at the Syndicate ASBA Bi
relevant members of the Syndicate shall
withdrawn Bid cum Applicition Form.
forwarding instructions to the relevant bi
as necessary, and shall immediately in
withdrawal,;

it shall be responsible for the appro
registenng the Bids on the onlink ¢l

it slall not colleat, in respect of
Escrow Account(s) as sp {

it agrees that it shall
the Issue excepl 1 Aco
otherwise stated/in the &
andh the Sy

Category as.

subseription

by en
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(i)

(xlif)

(xhim)

(xiiv)

(xIv)

(xlva)

-IJ. Era —
(xlvai) it agrees that it shafl not registerany Bid that does not have the DRID.. Client D and

(xlviin) 1t may appoint Sub-syndicate Members to obtain Bids for the IR T

(xhix)

regulations, guidelines and clorifications 1ssuod by the SEBI and BSE and anv other laws statutes and
regulations apphicable to the lssoe. The allocation and Allotment shiall be binding on the members of the
?;Eﬁm and each member of the Syndicate hereby aprees to fully accept and comply with such allocation
and Allotment; ' !

it shall mot make any commitments o amy of the Bidders as to the allocation or Allotment of the Fiquity Shares

and ench member of the Syndicate shiall be fully able for any statements made by it (o potontial Bidders in

this regard;

it acknowledges that the allocation among the members of the Syndicate shall be inaccordance with the terms
of the Red Herring Prospectus and Prospectus, dnd muay not be in proportion to their respective underwriting
commitments and may be dilferent for different members of the Syndicate,

Avshall not give, and <hall ensure tht s Sub-sy ndicate Members do not give any incentive, comthission, pay-
out or other remunemtion in cash or in kind or in services or otherwige, o any. potential Bidder for the
procurement of Bids; provided thiat it shall be gligible, and shall be solely liable to pay, sub-bmkerge or
incentives to registered Sub-syndicate Members and sub-brokers mgisioned with the SEBL acting in sich
Capacin,

i agrese that QIBs (including Anchor Tivestors) shall regider their Bids only through the BRUM or their

Affilintes. No other member of the Syndieate <hall solicit orders of collect Bids from any QIBs tincluding

Anchor Imvestors). In case of Bids by QIBs, the Caimpany, in consultation with the BRLM riuy ot the time

of submission of the Bid. reject any QIB Bid procured. provided that the reasans for rejecting sch Bid shali |
e provided to such Bidder in writing Further. Bids from QIBs can also be mjected on technical grounds

Bids from Non-lnstiunonal Bidders and Retail Individual Bidders can be rejected on technical grounds only

It shall not accept any Bids from QIBs (other than Anchor Investors) and Mon-Institutional Bidders that are
mot made through the ASBA process: |

ﬂ_ﬂi_'roc't 10 Seetion 3.2 (xliv), it shall not refuse a Bid at the bidding termimal, withm bidding hours. inchuding
bidding onthe Anchor Irvestor Bid/ Issue Period and dunng the Pid/ lssue Period, if it is accompamnied by a
duly completed Bid cum Application Form and the foll Bid Amount in case of a Non-ASBA Bidder;

it shall maintain records of the Bids collected during the Hook Buﬂdtng?rmssﬂndxhﬂcnmiﬂm-

apertion in casc the SEBI or any other regulatory sutharity inspects the resords. books and documents
relating to the Book Bullding Process;

1t shall be severally (and not jointly, or jointly and severlly)
Agreement. for addressing all complaints or griovanees ans
any Sub-syndicate Member appointed by it, provided howe

assistance for the redressal of such compluints or prievan i

in the Bid cum Applicatton Form, except us pruvid,d'in-ﬂh;m -

LRy i i

SEBI (ICDR) Regulations, this Agreement, the Red Hen
with such Sub-svndicate Members chall bear the relevant
have been registered by and with such member of the

Sub-syndicate Members of anv other member of
incentive/sub-brokerge mentioned above and each
membiersof the Syndicale for any loss suffered or dim
interest or Ligbility thereon, by the other members o
its Sutesyndicute Members; “ g

in the event the Issue Poce-is tugh::l.lllnfbﬂ
Anchor Investors shall be required 1o pay: 3
prce af which allocation/is made

CAN, Ifan Anchor Investor docs not pay 1
if any, against such, i
anising out of sughie
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4.

4.1

(dy  abide by the toris and conditions mentinned in the Red Herring Prospectus, the Prospectus. this
Agreoment, the Bid cum Application Form, the Allotment Advice, the Undenvriting Agreement and
all istructions issuad by the Company, the BRLM and the Registrar in connection with the collection
of Bids, - '

(¢} abide by and bie bound by the SEBI (ICDR) Regulations and any ather applicable law, mile, regilation
or puideline, including (n respett of sdvertisetents nnd research roports,

() not distribiite any advertisomet promising incentive, pay any incentive, commission, pay-out or other
remunemtion in cash or in kind or in services orotherwise w any potential Bidder or any other person
for the procurement of Bids; provtded (hat the Sub-syndicare Members shall be eligible and solely
liable to pav subt-brokermge to sub-brokars/nge s procung Bids:

(g)  route all the procurement through the member of the Syndicate on whose behalf it 15 acting.
(hy oot accept any Bid before (he Bid/ Issue Perod commences or after the Bid/ Issuc Period cruls,

(i), ensure that the PAN, DP 1D and Client 1D of the Bidder is quoted in the Bid cum Application Form,
except for Bids on behalf of the Centml or Stite Government, officials appointed by a court of law
and Bidders residing i the state of Sikkiny In case of residents of Sikkim, each member of the
Svndicate shall verify the verugity of the cliim of the imvestors that they are residents of Sikkim by
collecting sufficiont documentary evidence in support of their address as provided inthe SEBT Circular
MRE/DOP Dep/cir-29/2004 dated Auguist 24, 2004,

{4y comply withany selling and distribution restrictions imposed on the members of the Syndicate under
this Agreement. the Red Herring Prospectus, the Prospectus and applicable laws. regulations and
guidelines and any contmctunl understinding that any of the BRLM and/or its Affiliates may have,
No moember of the Svndicate shall accept any Bids from any Ovarseas Corporate Body, and

(ky  maintain mecords of its Bids mcluding the Bid cum Application Form and supporuing documents
collected during the Book Huilding Process and ensure that such reconds ars sent to the Registrar in
accordance with the SERI (JODR) Regulations

The rights, oblizations, representations, warmntics, underakings nnd abilities of the
this Agreement shall be seveml (and not joint, or joint and weverl), No o

or liable under this Agreement in connection with the advice, rep
actions or omissions of the other imembers of the Syndicate (or the aper
respective Sub-syndicate Members) in connection with the ssues

No provision of this Agreement will constiiuic any oblignticn uun__"'
comply with the applicable instructions. prescnbed tinmder the SEB
submitied 10 Regstered Brokers and the ASBA Bids, except in el
Budders; and

Subject to the foregoing. the members of the Syndicate shall not be
Registered Brokers, swhether from ASBA or non-ASHA Hidders arm |

CONFIRMATIONS BY THE COMPANY

The Company herehy confinms that:

* t has authorized the Syndicate. their respeciive Suk
circulate the Red Hermng Prospectus, the Bid oum /2
prospective imvestors subject o comphance with
il and when exccuted, und the rerms set out in the.

»  the information contained an the R

ol therr respective dates, will b
make an informed- decis

"f
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6.3

4

#  itundertakes to have the Equity Shares listed on the Stack Exchiange within the time limits prescribed under liw
of any applicable guidelines, rules. regulntions or agrecmonts, including the SEBI (ICDR) Regulations, failing
which the entire application money collected shall be refunded 1o the beneficiries within the stipulated time as.
mentioned in the Red Herring Prospectus, and the Prospecius;

= it has complicd and will comply with all apphicable Liws in connection with the Tssue, including the SEBI (1ICDR)
Regulations specifically nelating to advertisements and mscarch reports. It shall procure and provide al!
informuion and centifications (including from any publigity ageney) to enable the BRLM 1o furnish the certificate
16 the SEBI as required under Regulation 604 14) of the SEBI (ICDR) Regntntions

The ripghts and obligtions of the Compam are mentioned under this Agreement. The Company for breach of amy of
s represepdations, warmntics, agreements, covenints, underakings or obligatiots under this Agreement for the
avoidance of doubt is responsible for the actions or omissions of any Party except itself

The Company agreesthat . and/or any of its AfMilintes shall not make any stiterment or release any material or other
informistion relating to the Teeue or give any selective or additional information or information which is extruncous to
the information disclosed to the public through the Red Herring Prospectus or the Prospectus, 10 any particular section
of the investors or to any research inalvst in anv manner whatsoever, ingluding at road shows, presentations, in
rescarch or sales oponts or at bidding conters

PRICING

The Pnee Band, including revisions, if any, shall be determined by the Company in ¢onsultation with the BRLM, and
adverised ot feast Two (2) Working Days prior to the Issue Opening Date in accordance with the SEBI (ICDR)
Regulations. Any revisions (o the Price Band shall also be ndvertised in accordance with the SEB1 (ICDR) Regulations,

The Issue Price shall be determined by the Company in consultution with the BRLM. based on the Bids reccived
during the Bid! Issue Penod. The Anchor Investar Issue Price shnll be determined by the Company in consultation
with the BRLM, based on the Bids received on the Anchor Investor Bid/ Issue Period. The lssue Price and the Anchor
Investor lssue Prce together with any required allocation details shall be advertised by the Company , after consultation
with the BRLM insccordance with the SEBI (ICDR) Regulations and shall be incorporated in the Prospectus.

ALLOCATION

Subject 1o valid Bids being received al of above the Issue Pride, 5mﬂmmw
basis to QIBs. Up to 60% of the QB Portion may be allotted to Anchor nve cretions

ane-third shall be reserved for allocation to domestic Mutatl Fands. S8 ol A
Imvestor Porntion), shall be availnble for allocation on o proportionmie bas
of the QIB Portion shall be avaulable for allocation on a proportionate
Investors), including Mutual Funds, provided, fovever that, subjest t
Heming Prospectus, if the ageregate demmand by Mutual Funds is less)
Shares. avuilable for allocation in the Muual Fund Porton will be ad
proportionately to the QIBs Mutual Funds participating in the Mitua) Fund post
in the emaining QI8 Portion.

Subject to valid Bids being reocived at or above the Issue Price, not T
allocation on a proportianate basis to Non-Irstitutional Bidders and i (e
of the Bed Hetring Prospectis-and the Prospoctus

Subject 1o vatid Bids being reccived at or above the Issue Prc

allocaion 10 Ketml Individua! Bidders, such that cach Retail
mimmnom Bid lot, subject 1o availability of Equity Shares i
Retail Portion shall be allotted on o proportionite bisks int
Hemmng Prospecius and the Prospectus.

Under-subscription, if any, inany Gatego
any other itegony or contbinationaf:
the Designated Stock Exchangs
balance Equity Shares availd
less the Mitual Funid Pe
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1l

The Company shall pay the commissions (© the members of the Syndicate i accordance with the terms of the
femoraneny of Unioranding and the Undervrting Agreemon

“The Cornpany shall notbe responsible for the payment of the fees and commissions to the Sub-syndicate Membets of
the members of the Syndi:nl:l The members of the Syndicate shall be responsible for the payment of fees and
commission to thetr respective Sub-syndicate Members

CONFIDENTIALITY

The Parties shall keep all information confidentinl whicli will be shared by the othér Parties during the course of this
Agreement until the completion of the lssue of termination of this Agreement, whichever is earlier, and shall maintain
the confidentinlity of the Bids reveived diring the Bid/Tssue Period or the Anchor [nvestor Bid/lssue Period and the
Book Building Process. The Parties shall not disclose such confidential information to any third party without prior
permission of the concerned Party, except:

(i any disclosire plrsuant 1o requirements iinder any kaw, rili or regulation or the arder of any court or tibunal
or stock exchyiige or pursuant (o any dircetion, demand, request or requinment (whether or not having the
foree of lnw) of any contrl bank or any’ goverimental, regulatory, supervisory or other authority (inciuding
tax suthoritics and stock exchanges) or sdiministrative agency or in any pending legal or administative
proceeding provided, however, that in the event of any such proposed disclosure {whcrcvc_r possible) and
anly (I permitied by applicable law, the disclosing Party will provide the other Parties wu_h prompt qnd
reasonable notice of such request or requintment 1o emable the other Parties (o seek an approprinte protective
arder or similar remdedy with respeet 1o such disclosure;

{11) in relation 1o any information o the extent that such mformation was or becomes publicly available other
than by reason of disclosure by the disclosing Farty in violation of this Agreement;

(1ii) any disclosure 1o the mvestars or prospective tvestors of the Equity Shares for and in connection with the
Issue. as required under applicable law,

() in relation o any mformanon which, priorto its disclosure in connection with the lssue was already lawfully
in the possession of the Syndicate Menibar,

() in relation o any mformation that the Syndicate Member needs to disclese with respect (o iny procecding for
the protection or enforcement of any of their respective nghts arising oul of this Agreement: or B

v i relation to any infarmation which is requined 1o/ be o

Herrng Prospectus. the Prospectus or which may have been
otherwise in'connection with the Issue. including af investor
1o the Tssue. .

The Pamies undertalie that their Affiliates, to whom they dise!
by the confidentiality ohligations ymposed by this Seotion 8,

INDEMNITY

Each member of the Syndicate (only for ilself. and ot any ol
harmless each other member of the Sy ndicate and each ol |
advisors, at all times, from and agmnst any claims, actio
of whatsoever nature made, suffered orincurmed conseq
wiarmty or undenabing orin the performance of the ob
of such membier of Lhe Sy ndicule (and not ady othar i

Notwithstanding anvthing stated in this Agreein
not exeerd the fees actually recerved pursoant 1othe

TERMINATION

Tlis Agreement may be im
the Company, if, after the @
the Issue:

() th
() th
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12.

fto the Campany:

Tel, Now: 1919

(ivd  the Undenwriting Agreement is not execuied on ot prigr o the RoC Filing Dafe, unless such date is othenwise
extended by the BRLM,;

) the declamtion of the intention of the Compary to withdrmy an/or cancel the Tssue at any time after the
Bid/Isstie Opening Dite wntil the Designited Date,

(v} the Tssye becomes illegal or Is injected or prevented from completion, of otherwise rendered infrictuous-or
unenforceable, inelnding pursuant fo any order or direction passed by any judicial, statitory or regulatory
anthority having requisite authority and Jurisdiction aver the Tssue;

(Vi) ifany of the nipresentations or statements made by the Company and/orits Directors in the Draft Red Herring
'.I"mpecim the Red Herring Prospectus, the Progpeotus, the Bid ciim Application Form, advertissments.
publicity materials or any other media comitumication, n each case i mlation to (e Issve. or in ths
Apreement, are determined by the BRLM to be incorrect or nislending either affirmatively or by omission;

i) any authonity or organtzation {n any relevant junsdiction commences any investigation or imtiate other action
ugm:m the L‘nmpnm anddar miy of it directors and/ or Praomoters wlunln in the sale opinion of the BRLM,
is likely to result in a Material Adverse Chiange,

(ix) If there i€ non-compliance by the Company of applicable laws or regulations in connection with the Issue or
its obligations under this Agreement ar Mémorandum of Understanding:

) the Undenvriting Agreement, after its execution is terminated in accondance witivits terms or this Agreement
becomes liegal or unenforceable for any reason or, i the event that its performance hos been P!mﬁmﬂ-" b!"
any judicial, smtutory or regulatory authonty aving requisite authority and junsdiction in this behalf, pror
1o the mnsfer of funds mto the Public Issue Aacount

Upcn termiration of this Agreement in secordince with this Section 10, subject 1o Section 10.5 below, the Pﬁxties
shall (except for any linbility ansing before orin relation to such termination and except as otherwise provided herein)
be released and discharged from their respective obligations under or pursuant 1o this Agreement.

The termination of this Agreement in respect of one member of the Syndicate shall not mean that this Agresment is
nutomatically termimated in respect of any other members of the Syndicate

evenl that ifs pcrfnmr:ml:c has bean Ill.]Ll...!.l..d ar pn:mnlnd by .l:qu. .l‘-ldlml 51,,-1“1:..? nr e \ uthonty havir ::
requisite authonty and junsdiction in this behalf prior (o the transfer of funds miu thgﬂhhﬂuj’;ﬁgﬂm‘o .

The provisions of this Section 10,4, and Sections 3.3, 43,7, 89,12, 13, 14, 15 am
of this Agreement. 1T

AUTHORITY

Euch Pamy hereto represents and warrants that it has the mqussite authority to enfes
the ubtlgnu_um contamed beretn:

NOTICES

Any notice or other communication given pursuant (o this Agreement must be b
or other sumilar facsimile transmission to such facsimile munbers as specified belo
s each Party miy nolfy in writng to the others, or (i) sent by remistered nmit
19 the address of the Pary specificd below, or as may be desigoated o wnit

commumeations required or permitted under this Agreement, that are adr.‘..mﬁqd !
if delivered by tele facsimile or similar facsimile transnussion; be dntmd' !
(i) if sent by registened mail or avernight couner, be deemed given when reg

In case of notice 10 1the Comipany

BAI-KAKAJIPOLYMER:
Plot No, M3 & M4 '
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15,

I to the Syndicate Members:

“Hem Finlease Private Limited

203, Jaipur Tower, M. L. Road,

Jaipur-302001 Rajasthan
Tel Now: +91-0 14 1-4051000
Email; {behepsecurities com
Contact Person: Mr, Ashok Som

GOVERNING LAW

This Agreement, the rights and obligations of the Partics hiereto, and any clmms or disputes relating thereto, will be
governed by and construed in accordance with the Jaws of India

DISPUTE RESOLUTION

In the event a dispute anises oul of or in relation to or in commection with the vilidity interpretation. mmplementation.
ot alleged breach of this Agreement (ihe *Dispute”). the partics to such Dispute shall attempt. in the first instance, to
resolve such Dispute througth amicable discussions among such disputing parties: In the event that such Dispute cannot
b resolved throngh amicable discussions within o period of seven days after the first ocourence of the Dispute, the
parties (the “Disputing Partics™) shall, by a notice in writing to each other. refer the Dispute to binding arbitmtion to
be conducted in accordance with the provisions of the Atbitration Act.

Any reference of a Dispute to arbitration under this Agrecment shall not affect the performance of ferms, other than
the terms refated o the matter under arbitrtion. by (he Parties under this Agreement, the Memorandum of
Undersianding, the Banker to the lssue Agreement and the Underwriting Agreement (as applicable).

The arbitmtion shall be conducted as follows:

{1 all proceedings in any such arbitration shall be conducted and the arbitml award shall be rendered in the
English languape,

(1) all Pisputes shall be referred to or submitted to arbitmtion in Jaipur, India;

(i} the Disputing Partics shall co-opemte in good faith to sppoint a sole arbitrator to decide the Dispute [n the
event the Disputing Parties are unable to appeint a sole arbitralor 16 decide the Dispute, the Company shall
collectively nppoint one arbitrator and the members of the Syndicate slinll collectively appoint one arbitmtor

and the two arbitrators shall appoint the third or the presiding arbitmtor, I the event that the n
Svndicate or the Company fiil (6 appoint an arbitailor or the arbiteton (i b

providéd hensin within 30 Working Davs from the dae of
fatl wo-appaint the third arbitmor within 30 Working Dervs o
arbrtror(s) shall be appoimed uy pecordance with the W
appoiied shall have ar Jeast five vears of welevant expenence in the e
IS

L

{iv) the mtsitrmions shall hayve the power to awand interest Gnd -.- i

M ey

(v) the mrbitration award shall stite the reasons on which it Yas Bl

(vi} the arbitration award shall be finul. conclusive and binding
enforcement in oy coun of competent junsdiction

{vii) the Disputing Parues shall share the costs of such arbitrtion procesdings qually unless ol

o fixed by the wbitmtion tnbunal, i

Avi)  the arbitmiors may pward 10 o ; nnd ictunl expences (inchy
us counsel); 4

{ix) the Disputing Parves siall w-npnnh ood 10
commenced pursuant 1o this Agreements and

(x) subject to the foregoing provisionss 8

proceedings. including with respect 1o
CONFLICT OF INTERES'
The Company understand (hat
are engnged in 3 yyids G

securitics tmding,
within each such |




R . R —

16.

9.

IN WITNESS WHEREOF. this Agreement hus been excciited by tlie Pasie
vear first above wntien pales S, _

their clionts cither have or may in the filwe have interests, or take actions, which tay contlict with the Company's

tmerests. For exarphe, each Group may, in the ondinany coume of business, engge in trading in fimincial products or

sindertake other imvestment busincsses for their own accounit or on behalf of other clients. including. brit not litited
to, trading in or holding long, sho or derivative positions In seourities, lonns or other firancinl products of the
Cottpany or other entities connected with the [ssue

In recognition of the foregoing, the Company agree (it each G is tot réquired fo restrict its activitios as a resull
of this Agrecment or the Memomndum of Understanding, and that esch miember of the respective Groups may
undenake am business activity without furtber consuliation with or notificition fo the Company. Neither this
Agreement, the Memorandum. of Understanding nor the receipt by o memiber of the Syndicate of confidential
information nor any other matter shall ghve rise to any fdugitry, cquitnble or contrctual duties (including withowt
timitation amy duty of trust or confidence) that wonld present or restaet ts Group from acting on behall of other
customers ot for its own accoutl. Furthemore, the Company acknowledge that ench of the membets of the Syndicite
and their respective Affilintes may have fiduciary or other relationships whereby the respective member of the
Syndicate and it AMiliates nuy exereise voting power over seeurities of viinious petsons, which secuntics may from
time to time include secunties of the Company, potential purchasers of Equity Shares orothers with interests in respect
of the lssue The Company acknowledge thit éach of the members of the Syndichte and their respective AfTiliates may
exercise such pewers and perform its other functions tn connection with such fiduciary or ather relntionships without
regand o the relationship of the respective member of the Syndicate 1o the Compamy upder this Agreement or the
Memomndum of Understanding  Furthermore, the Company agree that neither such Group nor any member of
business of sueh Groupis unier a duty to disclose to the Compary of use on behalf of the Compaty any infomuition
whatkoever about o derived from those adtivities 6r to account for any revenne of profits obtained in connection with
such activities. However, consistent with each Group'< long-stinding practice to hold in confidence the affhirs of its
custbmers, eich such Group will not disclose confidential information obtained from the Company in connection with
the lssue except in connection with its services to, and its relationship with. the Company (except as provided under
Sechion §)

SEVERABILITY

if any provision of this Agreement is determined 1o be invalid or mﬂmﬂmmhmmmmwﬁdﬁr or
unenforceability shall attach only 1o such provision ar the applicable pant of such provision and the remaining f
such provision and all other provisions of this Agreement shall contintie to remainin cfTect. The
will use their best rezsomable effons 1o negotiat and implement
and which as nearly as possible provides the Parties with thee

ASSIGNMENT

Thi= Apreemient shall be bindinge on and ¢nsurc to'the benefit af i
shall not, without the prior wiitten consent of the other Panties, i
ohligntions under this Agreement 1o any other persor provided |
nghns under this Agreement (o an Affilinte without the consent of
assignment or transfer has been doly and validly effocted shall be

AMENDMENT

No amendment. supplement, modification or clanification to this.
in wiiting and duly executed by all the Partics

MISCELLANEOUS

Iy the event of any inconsistency hetween the terms of this Agn
Uhe termes of the Underwrting Agmement shall prevail umqﬁr
sl angonSsiency .

The nghis, obligtions. representations; WAMnGES; cover - n
Agreement shall be several, and not joint, and none of (i,
representations, warmntics, acts or omissions of any other
COUNTERPARTS

This Agreetient may be executed In sepamite coun
deenied o be an original but all such mumcr]'ﬂﬁi_ﬂﬂﬂ_ i

17



_ AT L&
By =
| Forandon behalf of For and on behalf of
BAL-KAKAJI POLYMERS ~ Hem Sceuritics Limitod
 LIMITED (Bonk Running Lead Manager)
[(Issuer Company) -

Far and on hehalf of
Hem Finlease Private Limited
(Market Maker)

N hﬁ’_."l
2 Aveg
B 1
alkishan Pandnrangji Mundada Prateek Jain P
: rateel Jain
l (Chairmun & Managing Dircctor) (Managing Director) (Managing Director)
DIN: 03041810 DIN: (3518736 DIN: 03518736
Winness:
Name; (Téam. S alade Name:

Latyr. .

O

Siznatyure

Address: 21 Nlp. [€8 MDA
Colemy Babhnpgar Koad,
L3512

Signature ‘

RESYINETE SRR o}
Al reyy: °3°g;_ Tqi‘WP___'Tgm&IL
M-T. Lep®, Sanlod @
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THIS STAMP PAPER OF ES. 100/~ SHALL BE FORMS PART AND PARCEL OF ADDENDUM TO SYNDICATE
AGREEMENT DATED DECEMEER 12, 2025 AMONG BAL-KAKAJT POLYMERS LIMITED (*ISSUER" OR “THE

COMPANY™) AND HEM FINLEASE PRIVATE LIMITED "HFPL" OR "MARKET MAKER™ HEM SECURITIES
LIMITED ("ROOK RUNNING LEAD MANAGER” OR “BRLM™L




Thes addendnm is exzenied on Decomber 12, 2025 af Jaipur in roferonce jo Syndicare Ayresment doed November 17, 2025
bstwrsa the follotitng poviles thil am noied belsw in die doctmest,

BAL-KAKAJI POLYMERS LIMITED, 2 company incomommed mider the Comgnnics Act, 1956 and having &s Registered
affice situsted a1 Plot No. M3 & M4, MIDC, Latir-11143] (herinafier nfermd to 38 “The Compuny® “BEPL"Mimper®),
which expmession shall, unless # be repugmant 1o the comext or menning théreol; be decmed to memn and includs ity sucocssorm
il peminied asdiv of the ¥FIRET FAKT;

And

HEM FINLEASE PRIVATE LIMITED a Company incesporrsad under the Comparies Act, 1956104 having its Regisiered.
Office @i 205, Taguir Tower, M 1 Road Jafpos-302001, Rl Indis (hesshoafier sufemed i ot =TIFPL™ o1 = Murket
Maker™ winch exprossion shall, unless t be repagnant 1o the comext or menning thereaf, be deened to mean and inchde ity
sutcessaes and peruitied weeipns) of the SECOND PART;

And

HEM SECURIITES LIMITED 5 Company mnoorpomted under the Compames Az, 1956 ond havisyg its Regiserd Office
situated =t 201, Jalptie Tower, M. L Road Jalpur snd ity Corpormie Office simunied i 904, Nanmn Midows-Wing A, 9" flor,
~Senapit Bupnt Marg, Elphinstons Road, Loveer Panel, Mumibai - 200 013, Malwrashira. 1ndin {(bercinufer reférred to as “HSL”
or “Hook Running Lead Monager™ or “DRLM™ which exprussion stall, aricss it be repugrant to the comex o7 mezning
timesof, be deemed to menn and ioclade i miecestor and permiticd assigns) of the THIRD PART:

(BKPL, HFPL 20 HSL art berinabor collectively refemeid to g the “Prties" and fndividuslly 25 & "Pary® ared Bem
Semricles Limitod ire hersinafizr miomed w83 the =Book Ruoaing Lol Musaper™).

My 1 oe Jmown Thar the undesigned parlies, for good corisidemtiar, do betdby aggree o make the following additions
exdifications/ substitations thet ame outlined below in the wid Market Maksr Agmemers. These additions’ modifications/
ncitatituitions stull ke mnde valld bs I ey 3o i U origionl sied comtrer

WHEREAS,
Exiziug A, B, snder “WIHEREAS"

(A)  The Isucr Company proposes to make 3 public ssse of mpeo 55,56,000 Equity Shares of fice value of Rs. 10,00 cach

mmumwummmmn.ﬁhMMMmhmmw
the BRIM baved on the Sock Beilding Frocess Imwe Price” & “the Tssue™) '

(B)  The ssue compeises of wp fo 56.56,000 Equity Shires of which 2.84,000 Bquity Sliises wili be sserved for
subscription by Marier Maker ~Market Mskor Reservution Partion”), The Iie Jess the Market Mader
Rm&ﬁmtt%mﬂﬂ.nmwﬂmﬂhvﬂwﬁhIﬂ-ﬂﬂmh.tmlﬂpmmm
be decided by the cormpany and the BRLM hased on the Book Bllding Process Tho lse and (he Net Issue will
mﬁ,mggﬂmmmydmmimﬁmmﬁﬁmmfhmwm
muted o st fir ket size spon determmmation of B price, o Cimoin e -

Above sivall he repimeed ek

of the Issur Company i accomiance with the Chapter 1% of the SFmI
fefined lirsin) snd appdicable Mmhhmu;ﬁgﬁﬂ:&ﬁuw 3018 ae pmended. [n
the BRLM based an the Book Building Process (*lese Price™ & “tho Tewms™,

() The byspier Company propases o male a public bz of upto 36,54, 400 Equity Shares of fece valne of Ba §0 0 exch

decided by the company and




“Market Malber Reserontion Portlon”, shall mean fhe reserved pottion of 284,000 Equity Shases of the face value of Ra
mmmmwmmm

This chadl be popiaced with:
Net lysue” comprises 8 Net Ligne to the Priblic of apto 53.71.200 Equity Shares of s 10/ ancly

“Market Maler Reservation Portion”, shall mean the reserved purticn of 2,83.200 Equity Shares of the foce value of Re
10~ each ruserved for subscription by Msrket Makor,

Na ather junims of cenditloms of the shove-switioned contract shall b pegated or changed 18 a mynlt of 1hs bere swred
addanilim
hﬂmwﬂmtﬂr?uﬁulﬁummdmmhm“mumm

For and on henall of I Forand ap behalf of Far und on hohalf of
POLYMERS Ilem Seenrities Limited Fiem Findease Privare Limbed

{Book Ranming Lead Munnger) (Markses Maker)

Prateel. Jai Prateck Jain
{Managing Director) (Meanging Directar)
DIN: 03518736 BIN: 03518736
Wiruuny
r:-e ViTeS Tafea fw TITCHINA  CAMEMA
s [Loyfe Chivay| Nog Qot, Sallk Towen
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